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	 In our regression analysis, we also used FDI with lag two, but the residual sum of squares was larger than 
that for FDI with lag one.   

 Data on R&D expenditures, which are a part of S&T expenditures, are not collected on a systematic basis 
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0.599 4.149 N=54 
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 When all three regions are lumped together, one may still get positive spillover effect of FDI for a given 
type of innovation, as was the case in Table 4. 
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